
ASA University Review, Vol. 6 No. 1, January–June, 2012 

An Interlocking Approach to Accounting, Economics and Finance: Its 
Impact on Socio-Economic Development and Poverty Reduction in 

Bangladesh  
                                                                                                                                 

Dilip Kumar Sen* 

Abstract 

This paper is an outgrowth of a research study addressed to examining the resulting impact of 
integration of the frontier issues of Accounting, Economics and Finance on socio-economic 
development and poverty alleviation. This study has analyzed the views of four expert groups 
such as University Teachers of Accounting, University Teachers of Economics, University 
Teachers of Finance and Professional Accountants & Analysts of Bangladesh. For the purpose 
of statistical analysis, the paper has used Chi-Square test of homogeneity and Z-test. The result 
of the analysis is that the interlocking approach to Accounting, Economics and Finance has a 
statistically significant effect on socio-economic development and poverty reduction in the 
perspective of Bangladesh. 
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Introduction 

The present study endeavors to examine the resulting impact of integration of the frontier issues 
of Accounting, Economics and Finance on socio-economic development and poverty reduction. 
This study is based on the expert views of four categories of respondents [such as UTA 
(University Teachers of Accounting), UTE (University Teachers of Economics), UTF (University 
Teachers of Finance) and PA (Professional Accountants & Analysts)] in the context of 
Bangladesh exclusively. The data on which the study has been conducted in this paper is based on 
the following triangular form of questionnaire comprising eighteen diagram-based questions. 
Each diagram-based question is composed of three statements---the first one relates to 
Accounting, the second one is related to Economics and the third one relates to Finance. The 
respondents constituting the samples for the purpose of analysis of this study may be presented in 
the following table. In this connection, it deserves mention that though the following table shows 
the respondents of Public and Private sectors, this study has made no analysis and interpretation 
making any reference to public and private sectors. This paper relates to analysis of the views of 
respondents of the country as a whole. It makes no reference to Public and Private sectors in the 
discussion.  Just for the convenience of selection only, the terms---public and private sectors have 
been used in the table. 
 
 

                                                 
*Professor of Accounting & Finance, School of Business, Independent University, Bangladesh 
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Table#1: Sector-wise distribution of Samples (i.e., University Teachers as well as   Professional 

Accountants & Analysts) of Bangladesh 

                Sectors 
 
Respondents 

 
Private Sector 

 
Public Sector 

 
Total 

UTA 54 45 99 
UTE 50 48 98 

UTF 49 47 96 
PA 48 49 97 

Total 201 189 390 
  
It may now be pointed out that the above referred diagram-based triangular form of questionnaire 
is presented below, and thereafter the hypotheses of the study for this paper have been stated. It 
also deserves mention that each hypothesis relates to each diagram-based question, which covers 
three issues of each of the three fields of knowledge---Accounting, Economics and Finance.   
 
To make the formulation of hypotheses clear, the questionnaire has been presented here in the text, 
not in the Appendix.                                                               
Questionnaire for University Teachers of Accounting (UTA), University Teachers of Economics 
(UTE), University Teachers of Finance (UTF) and Professional Accountants & Analysts (PA) of 
Bangladesh 
 
Please tick off the boxes against the Group (Discipline) you belong to: 
£ Accounting £ Economics £ Finance £Professional Accountants & Analysts 
 [SD=Strongly Disagree, D=Disagree, U=Undecided, A=Agree, SA=Strongly Agree] 

 
Diagram for Question-1 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram 

Accounting Information enriches decision-
making which is likely to promote economic 
development (both at micro and macro levels) 

Result 

Accelerated 
Economic 
Growth 

Economics contributes to identifying the best 
possible options to make right use of limited 
resources that could ensure socio-economic 
growth & development 

Integration 

Finance significantly contributes to raising 
funds from legal sources & utilizing funds 
properly, managing earnings & working 
capital ethically as well as minimizing risks 
prudently which together fosters economic 
growth & development 

Leading, in 
turn, to 
poverty 
reduction 
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.  
 

Diagram for Question-2 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

 
Diagram for Question-3 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   

SA A U D SD 

Result The full disclosure principle of accounting, both 
at micro and macro levels, contributes to 
displaying the competitive position that might 
stimulate economic growth & development. 

Accelerated 
Economic 
Growth 

Chronological analysis of comparative economic 
conditions of different countries is likely to 
promote economic growth & development. 

Integration 

Prudent decisions in regard to financing, 
investment and dividend policy contribute to 
economic growth & development. Leading, in turn, to 

poverty reduction 

SA A U D SD 

The value added statement in corporate reports 
provides a very good measure of the size and 
importance of a company. This statement also 
reports the company’s contribution to national 
income. It, therefore, has a potential role in the 
management of the national economy since a 
major goal of economic policy is economic 
growth and development. 

Micro economics tries to explain how rational 
persons make business decisions and, based on 
aggregate level decisions macro economics tries 
to relate such factors as production and 
consumption into a meaningful view of national 
economies for accelerating economic growth. 

Investment analysis which develops techniques 
to help the investor reduce the risk and increase 
the likely return from market intermediation can 
be of great use in promoting economic growth 
and development at both micro and macro levels. 
 

Accelerated 
Economic 
Growth 

Integration 

Leading, 
in turn, to 
poverty 
reduction 

Result 
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Diagram for Question-4 
 
 
 
 
 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-5 
 
 
 
 
 
 
  
 

 
 
 
 

SD D U A SA 

SD D U A SA 

Government accounting is an integral part of 
the public financial infrastructure and is an 
indispensable tool of public sector 
management. It provides information for 
economic decision-making in planning and 
budgeting, and constitutes a basis for the 
control and management of various operational 
activities and their audit. 
 
Economic planning or programming is the 
preparatory evaluation and decision-making 
process of a forward-looking character for an 
economy in which alternatives are to be 
measured, weighed and outlined, and priorities 
for the use of resources established, and this 
may lead to optimization of a nation’s wealth.  
 
Institutional finance (i. e. finance from banks, 
insurance companies, pension funds, and credit 
union which gather money from individual 
savers and accumulate sufficient amounts) 
builds the economic structure of a nation by 
dealing with issues of capital formation and the 
organizations that perform the financing 
function of the economy. This process also 
contributes to economic development. 

Leading, in 
turn, to 
poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

Productivity accounting, having micro and macro 
accounting implications, shows how productivity 
compares with other years and industries, contributes 
to economic development of both entity and society. 

Economics yields ways of modeling cost structure to 
allow the optimization of the firms’ input and output 
choices as well as maximization of wealth potential 
and, thus might lead to economic development both 
at micro and macro levels. 

A positive relationship between a country’s trade 
partner concentration and its level of financial 
integration might be of great use in stimulating 
economic growth and development.  

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 SD D U A SA 
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Diagram for Question-6 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-7 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Integrity and objectivity principles of accounting are 
most likely to generate fair accounting information 
that might greatly help enrich decision-making 
process for economic growth and development both 
at micro and macro levels. 

Economic research which is deliberately positive 
and seeks to improve economic efficiency of 
households, firms, companies, financial institutions 
as well as an economy at large maximizes the bundle 
of outputs available for equitable distribution is most 
likely to promote economic growth and 
development. 
 
Merger and acquisition causing “concentration of 
economic power” acts as an aid to expansion of 
business with greater wealth potential might boost 
economic growth and development both at micro 
and macro levels. 
 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

Sound accounting and financial reporting practices 
(compatible with international financial reporting 
standards) greatly help in promoting transparency, 
fairness and equity which, in turn, might make 
financial crisis less likely resulting in greater 
economic growth and development both at micro 
and macro levels. 

Sustainability-driven companies are very attractive 
to investors. So, they can achieve their business 
goals by integrating economic, environmental and 
social growth opportunities into their business 
strategies in a proactive, cost-effective and 
responsible manner and, thereby can outpace their 
competitors to stimulate their nation’s economic 
development.     

Financial globalization which is likely to incite large 
investments augmenting flows of capital from rich to 
poor economies might accelerate economic growth 
and development.  

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 
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Diagram for Question-8 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 
 

Diagram for Question-9 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 
 
 

Accounting for fair measurement of cost and 
earnings presents a true financial position of all 
organizations of a country and, thus brings an 
admiring economic status for the entire economy at 
large.  
 
Corporate environmental economics can only fulfill 
its potential if it is viewed as a process rather than as 
a product. This process is able to identify and meet 
the needs of the economic sector, which requires 
information on the competitive ranking of 
environmental performance if it is to steer its 
investments towards those companies which can 
make the most ‘eco-efficient’ use of capital.    
 
Integration of financial markets (overseas and 
domestic) ensures financial stability while reaping 
the positive benefits of free capital inflows and 
thereby makes a link between openness to capital 
market and economic growth. 
 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

Accounting for good corporate governance and 
corporate reporting rich in spirit of transparency, 
culture of accountability and  manpower’s integrity  
creates public trust in markets and induces those 
markets to allocate capital efficiently that might 
enhance economic growth and development. 
 
Embracing socio-economic and ethical dimensions 
to the responsibility concepts is an important 
measure to create/bring credibility for an economy at 
large.   
 
Capital structure, composed of debt and equity 
capital as well as retained earnings, is likely to play a 
great role for economic development both at micro 
and macro levels.  

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 



92  ASA University Review, Vol. 6 No. 1, January–June, 2012 
 

 

Diagram for Question-10 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-11 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 

SD D U A SA 

Accounting for environment is a socio-economic 
accounting tool with great potential---a tool that can 
help ensure that future calculations of national 
income represent more accurately true sustainable 
national income. 

Micro-credit (pioneered by Professor Yunus in 
Bangladesh in the 1970s to provide small business 
loans to poor people---mostly women---without 
collateral) is one of the very important economic 
means of stimulating economic growth and 
development as well as reducing poverty. 
 
Foreign Direct Investment (FDI) can significantly 
help a capital-poor country like Bangladesh to build 
up physical capital, create employment 
opportunities, develop productive capacity, and 
enhance skills of local labor through transfer of 
technology and managerial know-how, and help 
integrate the domestic economy with the global 
economy. 
 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

If the banks of a country, guided by enhanced 
accounting disclosure of IFRS-7, holistically 
disclose their risk profile in addition to profitability 
and working capital position, they can very well 
attract profuse investments and deposits which are 
likely to serve as an instrument of economic growth 
and development. 
 
Prudent economic management requiring 
governments and households to know the maximum 
amount of income that can be consumed without 
eventual impoverishment and to reflect sustainable 
income as closely as possible by taking care of two 
major shortcomings of GDP such as ‘defensive 
expenditures’ and ‘degradation of natural resources’. 
 
Derivatives management might work as an important 
tool of financial management for controlling the 
risks associated with derivatives such as future 
contracts.  
 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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Diagram for Question-12 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-13 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   

SD D U A SA 

Environmental accounting, which is an inclusive 
field of socio-economic-managerial accounting, 
provides reports for both internal use, generating 
environmental information to help make 
management decisions on pricing, controlling 
overhead and capital budgeting, and external use, 
disclosing environmental information of interest to 
the public and to the financial community. This 
accounting which focuses the integration of 
environmental policy with business policy seems to 
serve as an aid to economic growth and 
development. 

Economics of environment is entwined with 
sustainable economic development. Rapid 
population growth, poverty and environmental 
destruction, which are intimately linked, need to be 
restrained to achieve sustainable economic 
development. Environment has to be protected and 
population growth rate must be reduced to a 
minimum because either any business or any country 
is genuinely sustainable unless it is environmentally 
secure.   

Financing for meeting the costs associated with 
restoration of environmental destruction is likely to 
be a link to economic growth and development. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

Human Resource Accounting is a tool of fair 
measurement of cost and income. And this technique 
of fair measurement of human assets may be used in 
promoting economic growth and development.   
 
Human Capital is likely to serve as an instrument of 
enhancing economic growth and development. 
Knowledge carried in the brains of human assets 
contributes to GDP when it is effectively used in 
productive pursuits. 

Capital budgeting provides an effective tool for 
allocating the limited human capital resources among 
the different potential investments and other needs. 
This technique facilitates enhancing the society’s 
well being both at the micro and macro levels. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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Diagram for Question-14 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-15 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   

SD D U A SA 

Cost-Volume-Profit (CVP) relationship analysis as 
an accounting tool provides management with useful 
information for managerial planning and decision-
making as to the problems of product pricing, sales 
mix, adding or deleting product lines and accepting 
special orders. This might also be profitably used at 
the macro level, and for that matter, might help in 
accelerating an economy’s economic growth and 
development. 

Index of economic freedom indicates to what extent 
a nation is enjoying economic freedom. It protects 
the liberty of individuals to pursue their own 
economic interests and results in greater prosperity 
and economic growth for the larger society. 

Portfolio management indicates management of how 
prudently to combine two or more securities or 
assets for minimizing the risk of losses resulting in 
accelerating economic growth and development. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

National income accounting which constitutes a 
framework for the classification of information 
about economic performances of a country by 
exhibiting determinants of economic activities such 
as forecasts of consumer expenditure, consumer 
buying motive and evaluation of nations’ economic 
prosperity serves as a powerful tool of policy 
formulation and economic analysis. 

National income measurement as well as its proper 
utilization to accelerate economic growth is a matter 
of concern for the economists. It shows the 
behavioral trends of various macroeconomic 
indicators. This is an instrument of national 
economic development planning within the free 
market framework. 
 
National exchequer is required to be enriched by 
different provisions in the national budget in order to 
finance a nation’s multiple needs for economic 
growth and development. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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Diagram for Question-16 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 

Diagram for Question-17 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 
 
 

SD D U A SA 

Responsibility accounting holds every executive 
responsible for all of his/her performances. It 
provides for good remuneration for good services 
and bad remuneration for bad services. The 
application of this accounting, therefore, leads to 
better works and services, which are likely to result 
in acceleration of economic growth and 
development.  

Intellectual Property Rights affect economic growth 
by stimulating the accumulation of factor inputs like 
research and development capital and physical 
capital. It has important ramifications for the pricing 
and adoption of new technologies and it creates 
economic incentives for potential innovators. 

Finance uses forecasting and other models from 
macroeconomics and tests them against current 
situations to predict the results of various courses of 
action considered both at micro and macro levels. 
The goal is to attain economic growth and 
development. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 

SD D U A SA 

Charging of depreciation in accounting as well as 
financial statements helps in fair measurement of 
income as well as economic growth & development 
both at micro and macro levels. This is likely to help 
in reducing poverty. 

Giving effect to the economics of tax depreciation 
results in tax saving leading to economic growth & 
development which, in turn, acts as an aid to poverty 
reduction. 

Recognition of depreciation in financial management 
identifies cash flows in an organization that need to 
be invested to maintain capital. This input is likely to 
lead to increasing firms’ resources for economic 
growth & development as well as poverty reduction. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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Diagram for Question-18 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please indicate to what extent you agree or disagree with the result shown in the above diagram.   
 
 
 
Evidently, the above questionnaire has been designed to seek out whether the integration of the 
frontier issues of Accounting, Economics and Finance has any impact on socio-economic 
development and poverty reduction in the context of Bangladesh. To attain this objective, several 
hypotheses have been tested with the help of the data collected by means of expert opinion survey 
in Bangladesh. Here in this paper, the analysis and discussion is based on the following thirty six 
null hypotheses of which eighteen null hypotheses belong to Set-I and another eighteen null 
hypotheses are of Set-II. For testing the hypotheses of Set-I, Chi-Square test has been applied 
while Z-test has been applied for testing the null hypotheses of Set-II. 
 
Hypotheses of the Study based on the above diagram-based triangular 
Questionnaire 
 

Set-I (Hypotheses) 
 

Ho-1: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-1) on socio-economic 
development and poverty alleviation. 
 
Ho-2: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 

SD D U A SA 

International Accounting helps in making a 
comparative analysis of the economic conditions of 
different countries by harmonizing different 
accounting systems prevailing in different parts of 
the world. Its ultimate goal is to help promote 
economic growth and development. 
 
International Economics deals with production, trade 
and investment between countries aiming at 
economic growth and development. 

International Finance studies international 
transactions dealing with efficiently handling flows 
of funds between individuals and organizations 
across national borders keeping in view economic 
growth and development. 

Leading, in 
turn, to poverty 
reduction 

Accelerated 
Economic 
Growth 

Result 

Integration 
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and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-2) on socio-economic 
development and poverty alleviation. 
 
Ho-3: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-3) on socio-economic 
development and poverty alleviation. 
 
Ho-4: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-4) on socio-economic 
development and poverty alleviation. 
 
Ho-5: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-5) on socio-economic 
development and poverty alleviation. 
 
Ho-6: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-6) on socio-economic 
development and poverty alleviation. 
 
Ho-7: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-7) on socio-economic 
development and poverty alleviation. 
 
Ho-8: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
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agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-8) on socio-economic 
development and poverty alleviation. 
 
Ho-9: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-9) on socio-economic 
development and poverty alleviation. 
 
Ho-10: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-10) on socio-
economic development and poverty alleviation. 
 
Ho-11: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-11) on socio-
economic development and poverty alleviation. 
 
Ho-12: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-12) on socio-
economic development and poverty alleviation. 
 
Ho-13: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-13) on socio-
economic development and poverty alleviation. 
 
Ho-14: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
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Accounting, Economics and Finance (underlying the diagram for Question-14) on socio-
economic development and poverty alleviation. 
 
Ho-15: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-15) on socio-
economic development and poverty alleviation. 
 
Ho-16: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-16) on socio-
economic development and poverty alleviation. 
 
Ho-17: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-17) on socio-
economic development and poverty alleviation. 
 
Ho-18: There is no systematic variation in responses amongst UTA (University Teachers of 
Accounting), UTE (University Teachers of Economics), UTF (University Teachers of Finance) 
and PA (Professional Accountants & Analysts) of Bangladesh with respect to the extent of 
agreement/disagreement with the impact resulting from integration of the three frontier issues of 
Accounting, Economics and Finance (underlying the diagram for Question-18) on socio-
economic development and poverty alleviation. 

 
Set-II (Hypotheses) 

 
Ho-19: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-1) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-20: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-2) on socio-economic development and 
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poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-21: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-3) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-22: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-4) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-23: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-5) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-24: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-6) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-25: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-7) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-26: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-8) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-27: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-9) on socio-economic development and 
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poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-28: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-10) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
Ho-29: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-11) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-30: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-12) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-31: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-13) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-32: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-14) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-33: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-15) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-34: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-16) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
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Ho-35: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-17) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 
 
Ho-36: The proportion of respondents in each expert-group under study of Bangladesh agreeing 
with the impact resulting from integration of the three frontier issues of Accounting, Economics 
and Finance (underlying the diagram for Question-18) on socio-economic development and 
poverty alleviation is equal to ½ (i.e. 50%) against the one-sided alternative hypothesis: the said 
proportion is greater than ½ (i.e. 50%). 

Results of the Empirical Analysis 

This section is the outcome of the results of empirical analysis in the context of Bangladesh. Here 
the discussion is based on the statistical test-results of thirty-six null hypotheses which have 
already been stated in the previous section. Chi-square test has been applied to test the eighteen 
null hypotheses of Set-I while Z-test has been applied to test another eighteen null hypotheses of 
Set-II. All the data collected from 390 respondents of exclusively Bangladesh belonging to four 
categories of experts [such as UTA (University Teachers of Accounting), UTE (University 
Teachers of Economics), UTF (University Teachers of Finance) and PA (Professional 
Accountants & Analysts)] have been used to test the hypotheses. Here the objective is to study the 
attitudes of respondents of four different groups of experts under study in terms of their extent of 
agreement or disagreement with the impact of integration of different frontier issues of 
Accounting, Economics and Finance on economic growth and development as well as poverty 
alleviation. The aim is also to examine the variation in attitudes across expert-groups. 
 
The respondents of four expert-groups were asked to what extent they agreed or disagreed with 
the result of integration of different frontier issues of Accounting, Economics and Finance. 
 
The Likert Scoring System consisting of agreement-disagreement responses (namely, ‘strongly 
disagree=1’, ‘disagree=2’, ‘undecided=3’, ‘agree=4’, ‘strongly agree=5’) was used for collecting 
data. 
 
For the purpose of computing both Chi-square test and Z-test results over here, the steps adopted 
were to merge ‘Agree’ and ‘Strongly Agree’ to form one broad category and to combine 
‘Disagree’ and ‘Strongly Disagree’ to form another broad category. One further step was taken in 
case of Z-test. That step was to drop the ‘Undecided’ category. This step of dropping the 
‘undecided’ category was not adopted for computing Chi-square test result. 
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Chi-Square Test Results 

Table # 1.2 (in the Appendix) shows that each of the eighteen null hypotheses of Set-I (where 
Chi-square test of homogeneity has been applied) is accepted because in each of these cases the 
computed value of Chi-square is less than its critical value (i.e., table value) at 5% level of 
significance for 6 degrees of freedom. It implies that there is no significant difference of opinions 
amongst the respondents across four expert-groups with respect to the impact resulting from 
integration of different frontier issues of Accounting, Economics and Finance on socio-economic 
growth and development as well as poverty alleviation. In other words, the integration of three 
frontier issues in each of the eighteen cases (i.e., diagram-based questions or hypotheses) has 
some effect on socio-economic development and poverty alleviation. A significant majority of the 
respondents across four expert-groups agree with it (i.e., the impact of integration of the three 
fields of knowledge on the acceleration of economic growth and development leading, in turn, to 
poverty reduction). And across the expert-groups there is no significant variation in responses 
with respect to the effect (resulting from integration) on socio-economic development and 
poverty reduction. 

Z-test Results 

Table # 1.2(in the Appendix) again shows that each of the eighteen null hypotheses of Set-II 
(where Z-test of has been applied) is rejected because the computed Z-value of each hypotheses is 
greater than its critical value (i.e., table value) of 2.32 at one-sided 1% level of significance. It 
implies that the proportion of respondents of all the studied expert-groups taken together agreeing 
with the impact resulting from the integration of the three frontier issues (in each of the eighteen 
cases) of Accounting, Economics and Finance on socio-economic growth and development and 
poverty alleviation is significantly above 50% at one-sided 1% level of significance. In other 
words, a significant majority of the respondents (of each expert-group under study) agrees with 
the effect of integration of three issues in each of the eighteen hypotheses related to eighteen 
diagram-based questions on socio-economic development and poverty reduction. 

Summing-up 

Considerable empirical effort has been developed to investigate whether the interfacing approach 
to the frontier issues of Accounting, Economics and Finance boosts economic growth and 
development leading, in turn, to poverty reduction. Although financial openness does not seem to 
accelerate economic development in a meaningful way, substantial narrative evidence from 
economic history suggests that integration of Accounting, Economics and Finance is likely to 
make an important contribution to economic growth of peripheral economics. This integration can 
be a powerful force for balanced economic growth and development. The empirical results 
presented in this study show that the integrated approach to Accounting, Economics and Finance 
is most likely to promote economic growth and development. The reason is not far to seek. The 
analysis reveals that there is no significant variation in responses across the expert-groups (under 
study in the context of Bangladesh) with respect to the idea that the interlocking approach to 
Accounting, Economics and Finance has an effect on economic growth and development 
resulting in reduction of poverty. And “the proportion of respondents of four expert-groups under 
study in Bangladesh agreeing with the idea that an interfacing approach to the frontier issues of 
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Accounting, Economics and Finance has an impact on economic growth and development as well 
as poverty alleviation is significantly above 50% at one-sided 1% level of significance. 
 
There is no denying the fact that Accounting, Economics and Finance have a close relationship. 
One can know how concepts from one subject are used or come up in another. In Finance, there is 
a concept known as the risk-reward trade-off. This simply means that in order to profit more, one 
needs to take on more risk. However, it is really the economic concept of opportunity cost. But it 
has been adopted for use in the world of Finance. Another concept in Finance is the time value of 
money. This is also something that one can see in Accounting. It is the notion that money 
received today is not worth the same as money received at a later date. But once again, it is really 
based on economic concept of opportunity cost. And this has been adopted for use in both 
Accounting and Finance. 
 
Another example that one may cite involves revenue, cost and profit. In Economics, one can see 
the basic formula to calculate profit as total revenue minus total cost. This is also something that 
one can see in Accounting and Finance both. One can learn in Economics that there are different 
types of costs, fixed and variable.  Once again, one can see these terms in Accounting and 
Finance. And everybody can see in Economics that revenues are calculated by multiplying price 
by quantity. This is also something that comes up in Accounting and Finance. From this 
discussion of simple examples, it is evident that Accounting, Economics and Finance have certain 
concepts that are common to all the three. So, obviously Accounting, Economics and Finance are 
interrelated. But they need to be integrated to generate a powerful force, which quite likely 
impacts economic growth and development as well as poverty alleviation. This is what the entire 
discussion of this paper reveals. 

Conclusion 

The national income computation process in economics is very much in line with what the 
accountants do in finding the profit or loss of an enterprise at the end of the financial year. The 
differences are that in the national economy there are several sectors that do not have regular 
records and involve a good deal of what economists call guesstimates. But even in this regard, 
scholars like the late Professor F. Sewell Bray did present social accounts of business enterprise, 
much akin to what economists attempt to do for finding out the GDP and the NNP, the latter 
calculated after charging depreciation. There is no mismatch between economics and accounting 
on this issue. In the area of finance as well, cost of capital calculations and capitalization issues 
do not have much hiatus in the calculations related to determination of long and medium term 
financial and marketing policies and strategies. The tenets of scenario planning make for a 
common ground among the three disciplines at issue. 
 
In areas related to Accounting for derivatives, considerations concerning risk reduction, profit 
maximization and so on are all Economics, Finance and Accounting converging to raise common 
issues and pointers. The differences among these intellectual disciplines as pointed out by the 
traditionalists are thus non-extant and can hardly be sustained logically. 
In the end, it appears warranted that Accounting, Economics and Finance need to go hand in hand 
to serve as a powerful instrument of an accelerated socio-economic development and poverty 
reduction. 
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Appendix 
Table #1-2: Analysis of Expert views agreeing & disagreeing and remaining ‘undecided’ on the 

statements regarding the result of integration of Accounting, Economics and Finance underlying the 
diagram-based questions  together with the results of Chi-square test and Z-test [For Bangladesh 

only] 
 

 
Statements regarding 

the  integration of 
Accounting, Economics 

and Finance 

Events 

Frequency and percentage of University Teachers of Accounting, 
University Teachers of Economics, University Teachers of Finance as 

well as professional Accountants & financial Analysts. 
University 

Teachers of 
Accounting 

(UTA) 

University  
Teachers of 
Economics 

(UTE) 

University  
Teachers of 

Finance 
(UTF) 

Professional 
Accountants 
&  Analysts 

(PA) 

Total 
 

N 

1. Integrated Statements 
underlying the diagram-
based Question-1 

St. Agree 10(10.10) 11(11.22) 12(12.5) 11(11.34) 44 

Agree 59(59.60) 60(61.22) 58(60.42) 59(60.82) 236 

Undecided 9(9.09) 8(8.16) 8(8.33) 7(7.22) 32 

Disagree 11(11.11) 10(10.20) 11(11.46) 12(12.37) 44 

St. Disagree 10(10.10) 9(9.18) 7(7.29) 8(8.25) 34 

Total  
99 98 96 97 390 

2. Integrated Statements 
underlying the diagram-
based Question-2 

St. Agree 11(11.11) 10(10.20) 11(11.46) 10(10.31) 42 

Agree 60(60.61) 61(62.24) 58(60.46) 59(60.82) 238 

Undecided 9(9.09) 8(8.16) 8(8.33) 9(9.28) 34 

Disagree 10(10.10) 11(11.22) 10(10.41) 10(10.31) 41 

St. Disagree 9(9.09) 8(8.16) 9(9.38) 9(9.28) 35 

Total  
99 98 96 97 390 

3. Integrated Statements 
underlying the diagram-
based Question-3 

St. Agree 10(10.10) 11(11.22) 10(10.42) 12(12.37) 43 

Agree 61(61.62) 58(59.18) 58(60.42) 59(60.82) 236 

Undecided 8(8.08) 9(9.18) 9(9.38) 9(9.28) 35 

Disagree 11(11.11) 11(11.22) 10(10.41) 10(10.31) 42 

St. Disagree 9(9.09) 9(9.18) 9(9.37) 7(7.22) 34 

Total  
99 98 96 97 390 

4. Integrated Statements 
underlying the diagram-
based Question-4 

St. Agree 11(11.11) 10(10.20) 11(11.46) 11(11.34) 43 

Agree 58(58.59) 61(62.24) 59(61.46) 58(59.79) 236 

Undecided 9(9.09) 8(8.16) 8(8.33) 8(8.26) 33 

Disagree 12(12.12) 9(9.18) 10(10.42) 10(10.31) 41 

St. Disagree 9(9.09) 10(10.20) 8(8.33) 10(10.30) 37 

Total  
99 98 96 97 390 

5. Integrated Statements 
underlying the diagram-
based Question-5 

St. Agree 12(12.12) 11(11.22) 10(10.41) 11(11.34) 44 

Agree 58(58.59) 59(60.20) 60(62.5) 57(58.76) 234 

Undecided 8(8.08) 9(9.18) 8(8.33) 9(9.28) 34 

Disagree 12(12.12) 11(11.22) 9(9.38) 10(10.31) 42 

St. Disagree 9(9.09) 8(8.16) 9(9.38) 10(10.31) 36 

Total  99 98 96 97 390 
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Chi-Square test Z-test 
 

Computed value for (c-1) 
x (R-1)  i.e. (4-1)x(3-1)=6 

degrees of freedom 

Critical value 
α=.05 

Result 
Re:Decision 

Computed value  
 

Critical value Result Re:Decision 

      

      

0.41 12.59 Accepted 8.61 2.32 at 1% level Rejected 

      

      

      

      

      
0.12 12.59 Accepted 8.61 2.32 at 1% level Rejected 

      

      

      

      

      

0.45 12.59 Accepted 8.51 2.32 at 1% level Rejected 

      

      

      

      

      
0.33 12.59 Accepted 8.51 2.32 at 1% level Rejected 

      

      

      

      

      

0.37 12.59 Accepted 8.41 2.32 at 1% level Rejected 
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Statements regarding 

the  integration of 
Accounting, Economics 

and Finance 

Events 

Frequency and percentage of University Teachers of Accounting, 
University Teachers of Economics, University Teachers of Finance as 

well as professional Accountants & financial Analysts. 
University 

Teachers of 
Accounting 

(UTA) 

University  
Teachers of 
Economics 

(UTE) 

University  
Teachers of 

Finance 
(UTF) 

Professional 
Accountants 
&  Analysts  

(PA) 

Total 
 

N 

6. Integrated Statements 
underlying the diagram-
based Question-6 

St. Agree 10(10.10) 12(12.24) 11(11.45) 10(10.31) 43 

Agree 58(59.60) 58(59.18) 60(62.5) 61(62.88) 238 

Undecided 9(9.09) 8(8.16) 9(9.38) 7(7.22) 33 

Disagree 11(11.11) 10(10.20) 9(9.38) 10(10.31) 40 

St. Disagree 10(10.10) 10(10.20) 7(7.29) 9(9.28) 36 

Total  
99 98 96 97 390 

7. Integrated Statements 
underlying the diagram-
based Question-7 

St. Agree 11(11.11) 10(10.20) 12(12.5) 11(11.34) 44 

Agree 59(59.60) 60(61.22) 58(60.42) 60(61.86) 237 

Undecided 9(9.09) 8(8.16) 7(7.29) 9(9.27) 33 

Disagree 10)10.10) 11(11.22) 10(10.42) 11(11.34) 42 

St. Disagree 10(10.10) 9(9.18) 9(9.37) 6(6.19) 34 

Total  
99 98 96 97 390 

8. Integrated Statements 
underlying the diagram-
based Question-8 

St. Agree 12(12.12) 10(10.20) 11(11.46) 10(10.31) 43 

Agree 60(60.61) 59(60.20) 58(60.41) 59(60.82) 236 

Undecided 8(8.08) 9(9.18) 10(10.42) 9(9.28) 36 

Disagree 10(10.10) 11(11.22) 10(10.42) 11(11.34) 42 

St. Disagree 9(9.09) 9(9.18) 7(7.29) 8(8.25) 33 

Total  
99 98 96 97 390 

9. Integrated Statements 
underlying the diagram-
based Question-9 

St. Agree 10(10.10) 11.76(12) 12(12.5) 11(11.34) 44 

Agree 59(59.60) 60(61.22) 58(64.42) 60(61.85) 237 

Undecided 9(9.09) 8(8.16) 8(8.33) 8(8.25) 33 

Disagree 11(11.11) 11(11.22) 10(10.42) 11(11.34) 43 

St. Disagree 10(10.10) 8(8.16) 8(8.33) 7(7.22) 33 

Total  
99 98 96 97 390 

10. Integrated Statements 
underlying the diagram-
based Question-10 

St. Agree 11(11.11) 12(12.24) 10(10.42) 11(11.34) 44 

Agree 61(61.61) 60(61.22) 58(60.41) 59(60.82) 238 

Undecided 9(9.09) 8(8.16) 9(9.38) 8(8.25) 34 

Disagree 10(10.10) 11(11.22) 10(10.41) 12(12.37) 43 

St. Disagree 8(8.08) 7(7.14) 9(9.38) 7(7.22) 31 

Total  
99 98 96 97 390 
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Chi-Square test Z-test 

Computed value for (c-1) 
x (R-1)  i.e. (4-1)x(3-1)=6 

degrees of freedom 

Critical 
value 
α=.05 

Result 
Re:Decision 

Computed Value Critical value Result 
re:Decision 

      

      

1.06 12.59 Accepted 8.71 2.32 at 1% 
level 

Rejected 

      

      

      

      

      

0.61 12.59 Accepted 8.71 2.32 at 1% 
level 

Rejected 

      

      
      

      

      

0.52 12.59 Accepted 8.51 2.32 at 1% 
level 

Rejected 

      

      

      

      

      

0.42 12.59 Accepted 8.71 2.32 at 1% level Rejected 

      

      
      

      

      

0.28 12.59 Rejected 8.81 2.32 at 1% level Rejected 
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Statements regarding 
the  integration of 

Accounting, Economics 
and Finance 

 
 
 

Events 

Frequency and percentage of University Teachers of Accounting, 
University Teachers of Economics, University Teachers of Finance 
as well as professional Accountants & financial Analysts.  
University 

Teachers of 
Accounting 

(UTA) 

University  
Teachers of 
Economics 

(UTE) 

University  
Teachers 

of Finance  
(UTF) 

Professional 
Accountants 
&  Analysts 

(PA) 

Total 
 

N 

11. Integrated Statements 
underlying the diagram-
based Question-11 

St. Agree 11(11.11) 12(12.24) 11(11.46) 10(10.31) 44 

Agree 59(59.60) 60(61.22) 59(61.46) 60(61.85) 238 

Undecided 8(8.08) 9(9.18) 8(8.33) 8(8.25) 33 

Disagree 11(11.11) 
10(10.20) 

10(10.20) 10(10.42) 11(11.34) 42 

St. Disagree 10(10.10) 7(7.14) 8(8.33) 8(8.25) 33 

Total  
99 98 96 97 390 

12. Integrated Statements 
underlying the diagram-
based Question-12 

St. Agree 11(11.11) 12(12.24) 10(10.42) 11(11.34) 44 

Agree 59(59.60) 60(61.22) 58(60.41) 61(62.88) 238 

Undecided 8(8.08) 9(9.18) 8(8.33) 9(9.28) 34 

Disagree 11(11.11) 10(10.20) 11(11.46) 9(9.28) 41 

St. Disagree 10(10.10) 7(7.14) 9(9.38) 7(7.22) 33 

Total  99 98 96 97 390 

13. Integrated Statements 
underlying the diagram-
based Question-13 

St. Agree 10(10.10) 12(12.24_) 11(11.46) 10(10.31) 43 

Agree 59(59.60) 60(61.22) 59(61.46) 59(60.82) 237 

Undecided 9(9.09) 8(8.16) 8(8.33) 9(9.28) 34 

Disagree 11(11.11) 10(10.20) 10(10.42) 10(10.31) 41 

St. Disagree 10(10.10) 8(8.16) 8(8.33) 9(9.28) 35 

Total  
99 98 96 97 390 

14. Integrated Statements 
underlying the diagram-
based Question-14 

St. Agree 12(12.12) 10(10.20) 12(12.5) 11(11.34) 45 

Agree 55(55.56) 59(60.20) 58(60.42) 61(61.89) 233 

Undecided 10(10.10) 9(9.18) 8(8.33) 9(9.28) 36 

Disagree 11(11.11) 10(10.20) 11(11.46) 10(10.30) 42 

St. Disagree 11(11.11) 10(10.20) 7(7.29) 6(6.19) 34 

Total  
99 98 96 97 390 

15. Integrated Statements 
underlying the diagram-
based Question-15 

St. Agree 11(11.11) 10(10.20) 11(11.46) 10(10.31) 42 

Agree 61(61.61) 60(61.22) 58(60.42) 60(61.86) 239 

Undecided 8(8.08) 8(8.16) 8(8.33) 7(7.22) 31 

Disagree 11(11.11) 11(11.22) 10(10.41) 11(11.34) 43 

St. Disagree 8(8.08) 9(9.18) 9(9.38) 9(9.27) 35 

Total  
99 98 96 97 390 
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Chi-Square test Z-test 

Computed value for (c-1) 
x (R-1)  i.e. (4-1)x(3-1)=6 

degrees of freedom 

Critical 
value 
α=.05 

Result 
Re:Decision 

Computed Value Critical value Result re:Decision 

      

      

0.54 12.59 Accepted 8.81 2.32 at 1% 
level 

Rejected 

      

      

      

      

      

1.14 12.59 Accepted 8.81 2.32 at 1% 
level 

Rejected 

      

      
      

      

      

0.47 12.59 Accepted 8.61 2.32 at 1% 
level 

Rejected 

      

      

      

      

      

1.54 12.59 Accepted 8.41 2.32 at 1% 
level 

Rejected 

      

      
      

      

      

0.16 12.59 Accepted 8.71 2.32 at 1% 
level 

Rejected 
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Events 

Frequency and percentage of University Teachers of Accounting, 
University Teachers of Economics, University Teachers of Finance 

as well as professional Accountants & financial Analysts. 
University 

Teachers of 
Accounting 

(UTA) 

University  
Teachers of 
Economics 

(UTE) 

University  
Teachers of 

Finance 
(UTF) 

Professional 
Accountants 
&  Analysts 

(PA) 

Total 
 

N 

16. Integrated 
Statements underlying 
the diagram-based 
Question-16 

St. Agree 11(11.11) 10(10.20) 11(11.46) 10(10.31) 42 

Agree 60(60.61) 60(61.22) 58(60.42) 59(60.82) 237 

Undecided 9(9.09) 8(8.16) 8(8.33) 9(9.28) 34 

Disagree 10(10.10) 11(11.22) 10(10.41) 10(10.31) 41 

St. Disagree 9(9.09) 9(9.18) 9(9.38) 9(9.28) 36 

Total  
99 98 96 97 390 

17. Integrated 
Statements underlying 
the diagram-based 
Question-17 

St. Agree 10(10.10) 11(11.22) 12(12.64) 10(10.31) 43 

Agree 58(58.59) 59(60.20) 57(59.37) 60(61.86) 234 

Undecided 9(9.09) 9(9.18) 9(9.38) 9(9.28) 36 

Disagree 11(11.11) 10(10.20) 10(10.41) 10(10.31) 41 

St. Disagree 11(11.11) 9(9.18) 8(8.33) 8(8.24) 36 

Total  99 98 96 97 390 

18. Integrated 
Statements underlying 
the diagram-based 
Question-18 

St. Agree 11(11.11) 10(10.20) 11(11.46) 11(11.34) 43 

Agree 59(59.60) 60(61.22) 58(60.42) 59(60.82) 236 

Undecided 8(8.08) 9(9.18) 9(9.38) 8(8.25) 34 

Disagree 11(11.11) 10(10.20) 9(9.38) 10 (10.31) 40 

St. Disagree 10(10.10) 9(9.18) 9(9.38) 9(9.28) 37 

Total   98 96 97 390 
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Chi-Square test Z-test 

Computed value for (c-1) 
x (R-1)  i.e. (4-1)x(3-1)=6 

degrees of freedom 

Critical 
value 
α=.05 

Result 
Re:Decision 

Computed Value Critical value Result re:Decision 

      

      
0.14 12.59 Accepted 8.51 2.32 at 1% 

level 
Rejected 

      

      

      

      

      

0.54 12.59 Accepted 8.30 2.32 at 1% 
level 

Rejected 

      

      

      

      

      
0.32 12.59 Accepted 8.51 2.32 at 1% 

level 
Rejected 

      

      

      

 
 


